PXM: Explanation for the difference in the financial statement of Q.III/ 2016 year on year
On 20 Oct 2016, Mien Trung Petroleum Construction Joint Stock Company explained the difference in the financial statement of Q.III/ 2016 year on year as follows:
Profit after tax of Q.III/ 2016: VND -5,086,607,707

Profit after tax of Q.III/ 2015: VND -6,969,493,457

Difference: VND 1,882,885,750

Reason: Revenue increased due to settlement completion for some works

The financial expense fell year on year, however it was still high, which led to the loss

The managerial expense also dropped year on year.

